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Drilling Results from Mount Norma Copper Project, C  loncurry

Highlights—Mt Norma Copper Mine

Significant oxide copper mineralisation was interse cted as follows:

18m @ 5.06% Cu and 32.9 g/t Ag from 76m in Hole MN_ 08 008RC, including 8m
@ 9.10% Cu and 58.8g/t Ag from 84m

16m @ 1.87% Cu and 12.4g/t Ag from 56m in Hole MN_0 8 _029RC, including 3m @
4.45% Cu and 16.4g/t Ag from 56m

10m @1.26% Cu and 15.7g/t Ag from 64m in Hole MN_08 _010RC, including
2m@3.48% Cu and 33.9g/t Ag from 69m

The drill results have extended the existing minera  lisation zone for another 100m
averaging 1.42% Cu along strike, which is opentos  outh and down plunge

Further drilling is planned to expand the newly est ablished oxide copper zones along
strike and down dip for an initial JORC-compliant r esource

Metallurgical test work is underway to determine th e leaching recovery of oxide ore

Queensland Mining Corporation Limited (ASX: QMN) commenced its aggressive drilling campaign on
carefully selected exploration targets in the Cloncurry district on 29 March 2008. By the 31 of August
2008, 102 RC holes totalling 8616m have been completed in four priority project areas in the south of
Cloncurry, which include Mount Norma, Evening Star, Duck Creek and Young Australian. The drilling
was initially focused on defining oxide copper resources to feed the Mount Norma copper sulphate plant
and then was focusing on testing deep sulphide potential which could lead to major Cu-Au discoveries
in the region.

The Company is pleased to announce assay results received for the Mount Norma drilling program.
The prospect is located 30km southeast of Cloncurry in northwest Queensland.

Copper mineralisation in Mount Norma is hosted within the feldspathic sandstone and biotite schist unit
of the Middle Proterozoic Solder’'s Cap Group. Main copper minerals malachite

and cuprite are spatially associated with thinly bedded and complexly deformed banded iron formation
(BIF). The mineralisation zone outcrops 8-10m wide and strikes approximately north-south with a steep
east dip.

Queensland Mining Corporation Limited
ABN: 61 109 962 469



Mining and exploration in Mount Norma have continued intermittently over the last 100 years but mainly
concentrated on the northern 120m strike extent of the mineralisation zone in the pit. The recently
completed drill program by QMC was aimed to expand the existing oxide copper resources along strike
down south and further up north outside of the open pit. (Figure 1).

The Mt Norma drilling program consists of 24 RC holes totalling at 2000m (Table 1). All holes were
drilled towards west or southwest at a dip of -50 to -70 degrees with depths varying from 35 to 137m.

Previous drilling data was reviewed and new geological model was developed prior to the
commencement of the current drilling program. All samples were despatched to ALS-Chemex
Laboratory in Townsville and assayed with ICP-MS for multi-elements and fire assay for gold.

Assay results returned significant intervals of high grade copper mineralisation with silver credit at
shallow depths (see Table 2).

In addition, 12 out of 24 holes yielded variable intervals of copper grade >0.5% Cu, representing an
overall strike rate of 50%. Important drill intercepts include:

18m @ 5.06% Cu and 32.9 g/t Ag from 76m in Hole MN_08 008RC, including 8m @ 9.10% Cu
and 58.8g/t Ag from 84m

16m @ 1.87% Cu and 12.4g/t Ag from 56m in Hole MN_08 029RC, including 3m @ 4.45% Cu
and 16.4g/t Ag from 56m

10m @ 1.26% Cu and 15.7g/t Ag from 64m in Hole MN_08 010RC, including 2m @ 3.48% Cu
and 33.9¢g/t Ag from 69m

5m @ 2.85% Cu and 33.3g/t Ag from 39m in Hole MN_08_002RC, including 2m @ 6.42% Cu
and 79.0g/t Ag from 39m

The Company is very encouraged by these initial drill results, particularly given the proximity to its
leaching plant located approximately 2km to the north.

The drilling to date has extended the existing oxide copper mineralisation zone for another 100m
averaging 1.42% Cu along strike to south. It is also worth noting that the newly identified copper
mineralisation zones are still open both to south and down dip.

Considering the Company’s other prospects with known copper oxide resources within 10km radius
from the Mount Norma leaching plant, the newly discovered mineralisation zones will reinforce the
Company'’s determination to see cash flow from processing oxide copper ore in medium-term strategy.
Further drilling has been planned to expand the zones and a JORC-compliant resource is targeted. A
number of samples have been obtained for metallurgical test work to establish the metal recovery
through leaching process.

Further details and results will be provided once available.

Yours sincerely,

Howard V.Renshaw

Wyl

Managing Director

For more information please contact:

Emma Cunningham Howard Renshaw
Wilkinson Media Queensland Mining Corporation
02 8001 8811 02 9375 0138
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The information in this report that relates to Exqaltion Results, Mineral Resources or Ore Reseivésised on
information compiled by Guojian Xu, a Fellow of tBeciety of Economic Geologists. Dr Guojian Xu is a
consultant to Queensland Mining Corporation Limitddough K2 Resource Services Pty Ltd. Dr Xu has
sufficient experience deemed relevant to the styteineralisation and type of deposit under consitien and to
the activity, which he is undertaking to qualify @aCompetent Person as defined in the 2004 Ediibthe
Australasian Code for Reporting Results, Mineras®eces and Ore Reserves. Dr Xu consents to thesion in

the report of the matters based on his informatiothe form and context in which it appears.

About QMN

QMN holds approximately 51 granted Mining Leases and a big acreage of Exploration Permits all
located within the Cloncurry Copper Belt. In addition to QMN’s Copper tenements, it has exposure to
gold with over half of its tenement portfolio in known Gold Provinces within the Cloncurry Mineral Fields.

QMN has a highly experienced exploration team of Geologists including one of Xstrata’s former Senior
Exploration Geologist Dr Guojian Xu who has been QMN'’s Chief Geologist for the past 12 months.

Other mining tenements of interest include the Young Australian Gold Copper Project formerly owned
by Mt Isa Mines, the Mt Freda Gold Mine and the Flamingo leases. The Flamingo leases were drilled by
Mt Isa Mines in 1990 and have had extensive drilling, intersecting wide zones of copper mineralisation
in stockworks. The Flamingo leases and surrounding EPMs have been identified as prime targets for
large scale style copper mineralisation.
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Figure 1. Plan of recently completed drillholes and outocobBanded Iron Formation (BIF)
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Table 1: Mount Norma Prospect — Drill Hole Detailsand Location

Easting Northing AZIMUTH
Hole ID MGA94 MGA94 RL DIP Magnetic | DEPTH (m)
MN_08 001RC 468628 7687058 290 -60 250 101
MN_08 002RC 468616 7686983 305 -60 250 53
MN_08 003RC 468668 7686970 317 -60 250 95
MN_08 004RC 468631 7686950 320 -50 234 35
MN_08 005RC 468631 7686950 320 -70 234 53
MN_08 006RC 468629 7686936 320 -50 238 47
MN_08 007RC 468629 7686936 320 -70 238 59
MN_08 008RC 468646 7686941 328 -70 240 101
MN_08 009RC 468704 7686978 312 -50 238 137
MN_08 010RC 468659 7686926 327 -50 240 89
MN 08 011RC 468659 7686926 327 -65 240 85
MN 08 012RC 468638 7687036 281 -50 240 95
MN_08 013RC 468628 7687037 281 -50 244 89
MN_08 014RC 468574 7687425 283 -50 268 89
MN_08 016RC 468589 7687278 296 -60 270 95
MN 08 017RC 468585 7687254 291 -50 270 71
MN_08 018RC 468593 7687245 293 -55 270 95
MN_08 019RC 468605 7687199 298 -50 270 89
MN_08 028RC 468616 7686983 305 -70 250 69
MN_ 08 029RC 468648 7686941 308 -70 245 93
MN_08 030RC 468638 7686964 301 -60 250 75
MN_08 031RC 468639 7686970 305 -60 250 87
MN_08 032RC 468652 7686970 315 -60 245 99
MN_08 033RC 468656 7686969 314 -55 245 99
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Table 2: Mount Norma Prospect — Selected Resultsdm RC Dirilling (using a 0.5% Cu
cut-off grade)

Intervals
Hole ID From To (m) Cu (%) Au (g/t) Ag (g/t)
MN_08_002RC 34 36 2 0.97 2.9
39 44 5 2.85 0.44 33.3
48 50 2 0.76
Incl. 39 41 2 6.42 0.64 79.0
MN_08_004RC 20 29 9 1.26 4.6
Incl. 23 25 2 2.55 8.5
MN_08 005RC 34 38 4 0.51 0.19 1.4
MN_08 006RC 22 25 3 1.03 8.8
33 40 7 1.82 0.23 15
Incl. 34 38 4 2.68 0.28 34
MN_08 007RC 38 48 10 0.87 9.6
MN_08 008RC 76 94 18 5.06 32.9
Incl. 84 92 8 9.10 0.13 58.8
MN_08_010RC 16 18 2 0.63 13.3
24 30 6 0.81 2.4
64 74 10 1.26 15.7
78 81 3 1.08
Incl. 69 71 2 3.48 33.9
MN_08 028RC 53 56 3 2.89 0.32 1.48
Incl. 53 55 2 4.01
MN_08_029RC 56 72 16 1.87 12.4
Incl. 56 59 3 4.45 16.4
MN_08 030RC 58 60 2 0.62
MN_08 031RC 62 66 4 0.55
MN_08_032RC 62 64 2 0.72
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