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First drilling results for QMC since ASX listing 
 
Queensland Mining Corporation (ASX: QMN) today anno unced significant 
drilling results from its 100 per cent owned Young Australian Copper mine, 
Cloncurry District, Northwest Queensland. 
 
Highlights:  
 
Significant intervals of copper mineralisation defi ned at shallow depth and up to: 
 

·  39m @ 1.41% Cu and 792ppm Co from 80m in Hole YA_08 _001RC 
(included 10m@3.72% Cu and 1607ppm Co from 86m)  

 
·  30m@ 1.56% Cu from 46m in Hole YA_08_015RC 

 
·  24m @ 1.35% Cu from 48m in Hole YA_08_014RC 
 
·  10m @ 3.72% Cu and 1607ppm Co from 86m in Hole YA_0 8_001RC 

 
Also: 
 

·  Preliminary drilling to date has outlined a mineral isation zone over a strike 
length of >700m 

 
·   Infill drilling to establish a JORC compliant copp er resource has been planned 

 
The company is pleased to announce the initial results from a RC drilling program in the Young 
Australian prospect, 70km south of Cloncurry. Fifteen holes were recently completed and a total 
meterage in Young Australian has reached 1892m. Detailed drillhole information is summarized in 
Table 1.  
 
Copper mineralisation in Young Australian is hosted within the carbonaceous shales of the 
Proterozoic Answer Slate. Mineralisation zones, characterized by malachite, chrysocolla, cuprite, 
chalcocite and chalcopyrite, strike NE-SW and dip steeply towards southeast. All the drill holes 
were inclined to northwest at minus 50 to 60 degrees (Figure 1 ). The primary objective of the 
drilling program is to upgrade and expend the oxide copper resources in Young Australian for a 
potential stand-alone leaching operation.  
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The assay data have returned significant intervals of copper mineralisation at a cut-off grade of 0.5% 
Cu (Table 2). Important drill intersections include: 
 

·  39m @ 1.41% Cu and 792ppm Co from 80m in Hole YA_08_001RC, including 10m @ 3.72% 
Cu and 1607ppm Co from 86m 

 
·  30m@ 1.56% Cu from 46m in Hole YA_08_015RC 

 
·  24m @ 1.35% Cu from 48m in Hole YA_08_014RC 

 
·  13m @ 1.35% Cu from 26m in Hole YA_08_009RC  

 
The drill results confirm the presence of broad mineralized zones (up to 30m downhole width) beneath 
the Young Australian open pit. Similar mineralisation was also intersected outside of the pit and extends 
over 700m along strike. Drill holes YA_08_010RC, YA_08_011RC and YA_08_012RC were drilled 
300m to the north of the open pit and terminated within mineralisation zones. Hole YA_08_009RC was 
drilled 120m to the south of the pit and economic mineralisation up to 13m at 1.35% Cu was hit.  
 
In addition, high-grade cobalt mineralisation was discovered in Hole YA_08_001RC. This suggests the 
potential to increase the economic value of the project, given the strength of current cobalt prices.  
 
The Company is very encouraged by the first assay results obtained from the Young Australian drill 
program. Further drilling and metallurgical test have been planned with the intent to fast track the 
delineation of a JORC compliant copper resource in Young Australian, and to test any priority targets 
created through regional exploration work. 
 
Yours sincerely, 
 
 

 
 
Howard V. Renshaw 
Managing Director  
 
For more information please contact: 
 
 
 
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is 
based on information compiled by Guojian Xu, a Fellow of the Society of Economic Geologists. Dr 
Guojian Xu is a consultant to Queensland Mining Corporation Limited through K2 Resource Services 
Pty Ltd. Dr Xu has sufficient experience deemed relevant to the style of mineralisation and type of 
deposit under consideration and to the activity, which he is undertaking to qualify as a Competent 
Person as defined in the 2004 Edition of the Australasian Code for Reporting Results, Mineral 
Resources and Ore Reserves. Dr Xu consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears.  
 
About QMC: 
 
Queensland Mining Corporation Limited commenced its aggressive drilling campaign on carefully 
selected exploration targets in the Cloncurry district on 29 March 2008. By the 31 August 2008, 102 RC 
holes totalling 8616m have been completed in four priority project areas in the south of Cloncurry, 
which include Mount Norma, Evening Star, Duck Creek and Young Australian. Initial drilling was 
focused on defining oxide copper resources to feed the Mount Norma copper sulphate plant and then 
was focusing on testing deep sulphide potential which could lead to major Cu-Au discoveries in the 
region.  

Emma Cunningham 
Wilkinson Media  
02 8001 8811 
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Table 1: Young Australian Prospect – Drill Hole Details and Location 
 

Hole ID 
Easting 
MGA94 

Northing 
MGA94 RL DIP 

Azimuth 
Magnetic  Depth (m) 

YA_08_001RC 438,634 7,640,452 314 -60 297 119 
YA_08_002RC 438,647 7,640,446 321 -60 297 143 
YA_08_003RC 438,578 7,640,368 320 -60 307 143 
YA_08_004RC 438,591 7,640,357 319 -60 305 131 
YA_08_005RC 438,601 7,640,349 314 -60 301 149 
YA_08_006RC 438,536 7,640,310 314 -60 300 88 
YA_08_007RC 438,536 7,640,310 314 -60 298 149 
YA_08_008RC 438,477 7,640,234 310 -60 298 149 
YA_08_009RC 438,397 7,640,154 311 -60 294 137 
YA_08_010RC 438,802 7,640,690 312 -60 310 59 
YA_08_011RC 438,816 7,640,672 318 -60 310 110 
YA_08_012RC 438,863 7,640,718 323 -60 299 119 
YA_08_013RC 438,652 7,640,475 315 -50 300 149 
YA_08_014RC 438,617 7,640,427 315 -50 299 119 
YA_08_015RC 438,595 7,640,391 315 -50 292 128 

 
Table 2: Young Australian Prospect – Selected Copper Intersections from RC Drilling 
Program (cut-off at 0.5% Cu) 
 

Hole ID From  To 
Intervals 

(m) Cu (%) 
Co 

(ppm)  Ag (g/t) 
YA_08_001RC 80 119 39 1.41 792  

Incl. 86 96 10 3.72 1607 7.9 

YA_08_006RC 24 26 2 0.50   

YA_08_007RC 24 26 2 0.63   

 34 36 2 0.69   

YA_08_009RC 26 39 13 1.35   

YA_08_010RC 54 59 5 0.50   

YA_08_011RC 98 108 10 0.50   

YA_08_012RC 116 119 3 0.71   

YA_08_013RC 70 76 6 0.54   

 84 86 2 0.66   

YA_08_014RC 48 72 24 1.35   

 76 78 2 0.70   

 102 104 2 0.73   

YA_08_015RC 46 76 30 1.56   

 120 122 2 0.52   
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Figure 1. Plan of recently completed RC drillholes in Young Australian 

 


