
Mr S. Bloggs
Legal Department
Starship Enterprise
GPO Box 6556
SYDNEY NSW 2000 12 May 2007

Dear Investor,

This update is long overdue and from now on will be sent out on a regular basis.

On Thursday 8th February NQM settled in full on the Spinifex group of plant and gold/copper 
leases with a payment of $1,250,000 plus $100,000 of NQM shares in addition to the $500,000 
paid in 2006. Spinifex and its associated leases becomes the first fully paid asset in the NQM 
portfolio.

On 18th January 2007 Robert Friedland, Chairman of Ivanhoe Mines, announced to the Sydney 
Mining Club luncheon the significance of recent deep drilling in the Cloncurry area after 
successfully encountering copper, gold and uranium mineralization in intense alteration zones 
typical of important IOGG deposits around the world.  Ivanhoe Mines, listed in Canada and New 
York, has recently entered into a joint venture with Rio who will inject US$1.6 billion into 
Ivanhoe to mine their Mongolian gold/copper discoveries. NQM has commenced preliminary 
talks with Ivanhoe that could possibly lead to joint ventures for the adjoining NQM/Ivanhoe 
leases around Cloncurry.

North Queensland Metals ( NQM ) recently listed on the ASX and obtained the ASX code NQM.  
For this reason we are changing names to Queensland Mining Corporation Limited ( QMC ) ACN 
109 962 469. Share certificates will be reissued as QMC.

On 9th February NQM signed an agreement with Goldsearch Limited which will add an 
additional 27 leases to NQM’s existing portfolio around Cloncurry.

NQM has now raised over $3,000,000 of seed capital and pre IPsO funds and is currently in 
discussions for upto an additional $6,000,000 with a Singapore investment group.  We are also 
in discussions with several parties  that could lead to a merger with an ASX listed company. 
Should these not materialise within 4-6 weeks then we will proceed with our own IPO.
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Yours sincerely,

Howard Rendshaw
Executive Director
North Queensland Mines Pty Ltd

ABN 61 109 962 469 
Queensland Mining Corporation

L I M I T E D

Level 24
Royal Exchange Building
56 Pitt Street Sydney 
NSW 2000  AUSTRALIA

GPO Box 4587 Sydney 
NSW 2001  AUSTRALIA

TELEPHONE 61.2.9375 0138  
FACSIMILE 61.2.9375 0103 
EMAIL admin@qmcl.com.au 
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                                                                                                                                     21 September 2007 
 
 
 
 

Half Yearly Report 
 
 
Dear Shareholder, 

 
Since our last letter to shareholders, there have been significant developments, purchase of assets, 

appointment of directors and management leading to the IPO prospectus finalization.  
 

Purchase of assets 
Settlement of Spinifex Mines Pty Ltd for a total consideration of $4.25 million which included the high grade gold 
plant, infrastructure and gold resources totaling around 300,000/oz on the 8th February. 
 
Settlement of Mt. Norma Mine and copper sulphate plant and ore vat operation and the purchase of Cudeco Copper 
Mining Leases for a total consideration of $9 million was completed on the 29th June. 
 

Directors  
There have been significant changes to the Board of Directors and Management. As you are aware Mr. David Usasz 
became a director and Chairman of QMC in June. Mr. Usasz was corporate finance partner with 
PricewaterhouseCoopers for more than 20 years, gained extensive experience in Asia and Australia in international 
tax and M&A.   
 
Mr. Peter Bull who had past experience in geological and mining operations and in later years corporate involvement 
with Macquarie Bank and representing their joint venture in bullion and commodities division which led to the 
establishment of the US subsidiary Macquarie Metals Inc. and further developed a unified approach to the credited 
assessment of resource clients for Macquarie. 
 
Mr. Richard Hill, a Chartered Accountant, extensive experience in mining companies, who recently resigned as a 
director has taken the position of company secretary on the retirement of Mr. Keith Taylor, to whom the company is 
very thankful for Mr. Taylor’s contribution and services.  
 
Mr. Kevin Maloney joined the board in August. Mr. Maloney recently floated his family company and is chairman and 
managing director of The MAC Services Group Ltd. recently listed on the ASX. Mr. Maloney brings to the board 
substantial corporate, business and financial expertise.  He was formerly the Chief Executive Officer of Elders 
Resources Finance Limited which under his stewardship turned the company from very little to a $4 billion enterprise. 
Mr. Maloney and his family have invested in excess of $1 million equity and entered into the $5 million convertible 
note. 
 

Management  
QMC has entered into a contractual arrangement with Elders Resources Technical Services Pty Ltd. They will provide 
technical, management and be responsible for operations and exploration. 
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Shares on issue and capital  
The company has 143 million shares on issue and cash on hand of around $5.6 million after the above settlements.  
 
The company entered into a convertible redeemable Note issue for $5 million with Elders Resources Group Limited, 
convertible at $0.35 cents for a two year term, this note has been drawn down. 
 

Prospectus and underwriting 
The delay to prospectus lodgment was due to the settlement of Mt. Norma purchase which was completed on the 
29th June, as this was a significant asset purchase as a going concern; the takeover of the operational and financial 
matters had to be attended to; the audit was therefore delayed and has just been completed as at the 30th June. 
 
Novus Capital Ltd has been engaged as Corporate Advisors and Underwriters to QMC for the capital raising, it is 
proposed to raise up to $15 million and Novus is prepared to underwrite and sub-underwrite up to $10m. The 
company may reserve the right to take over-subscriptions. QMC wishes to be listed on the ASX by November/ 
December 2007.   
 
QMC is approaching and has been approached by leading broking houses and investment bankers to be involved in 
capital raising. We shall inform you in the near future of developments.  

 
Information and marketing  
The website www.queenslandminingcorporation.com.au is being formatted to accommodate the new projects that 
have been settled, other continuing projects as well as current corporate operations. 
 
Shareholder are encouraged to provide their email address for our shareholder list so as quarterly, half yearly report, 
newsletters, corporate memorandums and prospectus can be dispatched.  
 
Finally I would like to thank all those shareholders who have been patient in supporting the company over the past 
number of years, it has been nearly 4 years in developing the opportunities for the company to meet the business 
plan and objectives as originally outlined, this patience along with the opportunity to secure some 47 mining leases 

and 6 EPMs mostly surrounding our mining leases which total some 360 km² should enable the company to add 
value and create good exploration drilling target opportunities in the very near future. 
 

 

 
Yours Sincerely, 

 

 
……………………………………… 

Howard. V. Renshaw 
Managing Director and Deputy Chairman  
 

 


